
Think you can’t afford a new home?
Think again!

• Buy a new home up to a maximum price of £600,000

• Get an interest free Help to Buy loan of between 10% and 20% of the purchase price
   (up to a maximum of £120,000)

• Get a mortgage for 75% of the purchase price

• Pay a deposit of as little as 5% of the purchase price

• Pay no loan fees for the first 5 years

• Pay a monthly management fee of £1 per month from the start of the loan until it is repaid.

After five years you will be required to pay an interest fee of 1.75% of the amount of your Help 
to Buy equity loan at the time you purchased your property, rising each year after that by the 
increase (if any) in the Retail Prices Index (RPI) plus 1%. The loan itself is repayable after 25 years 
or on the sale of the property if earlier.

Here’s an example:
Open market price of new home   £200,000  100%

Help to Buy buyer mortgage @ 75%  £150,000  75%

Help to Buy buyer minimum 5% deposit  £10,000  5%

Help to Buy 20% equity loan    £40,000  20%

Visit www.helptobuy.org.uk for more information

With a government backed Help to Buy equity loan owning your own home is easy. 
Here’s how it works:

Help to buy: A step by step guide

*See our website for full terms and conditions.

To find out more call 0800 0852 499 or
visit bromford.co.uk/buyahome



Help to buy: Questions and answers
Will I have to pay Stamp Duty?
Stamp Duty Land Tax (SDLT) is payable at the time of purchase, 
on the full purchase price of the home. That is, the amount paid 
by you (the first mortgage and any cash contribution) plus the 
value of the Help to Buy assistance. You should budget for SDLT 
on the full open market price of the property.

Who pays for repairs and on-going maintenance 
to my home?
It is your responsibility to repair and maintain your home. Your
new Bromford home comes with a guarantee that will cover
certain defects for up to 10 years.

Who provides the contribution for Help to Buy?
The equity loan is provided by Homes England and 
administered by your local Help to Buy agent. The contribution 
is secured by a second charge on your property title registered 
at Land Registry.

Are there any restrictions on the properties that 
I can purchase?
All Help to Buy homes are on new build developments where
Homes England has a registration agreement with the house
builder. You can only purchase from these house builders. The
maximum purchase price is £600,000.

Can I sublet my Help to Buy home?
No. Help to Buy is designed to assist you to move on to or up
the housing ladder. If you wish to sublet, you will first have to
repay the Help to Buy equity loan assistance. In exceptional
circumstances (e.g. a serving member of the Armed Forces 
staff whose tour of duty requires them to serve away from the 
area in which they live for a fixed period then sub-letting is 
allowed.

Can I own other homes and buy a Help to Buy home?
No. Help to Buy is designed to assist you to move up the
housing ladder and must be your only residence. This means
you will be expected to sell your current home (in the UK or
abroad) if moving up the ladder. The disposal of your current 
home will be verified by your solicitor/conveyancer before 
you can proceed to exchange contracts on the Help to Buy 
Home. In addition you cannot be linked to another property 
financially. For the avoidance of doubt, married couples own 
assets jointly and therefore if one owns a property the other is 
directly linked to the asset and treated as a home owner also. 

The property purchased must be your only residence.
Help to Buy is not available to assist buy-to-let investors or
those who will own any property other than their Help to
Buy property after completing their purchase.

You cannot rent out your existing home and buy a second
home through Help to Buy.

Applicants who make fraudulent claims for Help to Buy
assistance may be liable to criminal prosecution.

Terms & Conditions
The total amount repayable by you will be the proportion of the market 
value of your home that was funded by this loan, plus interest and 
charges. The amount you will have to repay will depend on the market 
value of your home when you repay the Help to Buy equity loan and 
the rate of inflation in the meantime. Homes England will provide an 
equity loan to fund the balance needed to make up the full purchase 
price of your home, up to a maximum of 20% of the full purchase price. 
Homes England’s entitlement to a share of the future sale proceeds 
is secured through a second charge on your home. This is done in 
the same way that your main mortgage lender will secure its lending 
through a first charge on your home. If you buy through Help to Buy, 
you will have a mortgage for less than the full purchase price of the 
property, but you will be the legal owner with 100% title to your home. 
The equity loan must be repaid after 25 years, or earlier if you sell your 
home. You must repay the same percentage of the proceeds of the 
sale to Homes England as the initial equity loan (i.e. if you received an 
equity loan for 20% of the purchase price of your home, you must repay 
20% of the proceeds of the future sale). If the home sold for £210,000, 
you’d get £168,000 (80%, from your mortgage and the cash deposit) 
and you’d pay back £42,000 on the loan (20%). You’d need to pay 
off your mortgage with your share of the money. An initial monthly 
management fee of £1 is payable by direct debit from the start of 
Homes England loan until it is repaid. After the first five years you will pay 
an additional fee as interest of 1.75%, rising annually by the increase 
(if any) in the Retail Price Index (RPI) plus 1%. Local Help to Buy Agents 
will assess and approve your purchase for Help to Buy, and you need 
their approval before you proceed with the buying process. Help to 
Buy is only available on capital and interest (or repayment) mortgages. 
Help to Buy is only available on properties which are occupied by the 
individual or individuals taking out the mortgage. Your home may be 
repossessed if you do not keep up repayments on a mortgage or any 
other debt secured on it.

Bromford takes all reasonable care to ensure that information is accurate at the time of publication. Such information can be subject 
to change, however, and therefore we do not warrant its accuracy. Particulars are for illustration only.

*See our website for full terms and conditions.

To find out more call 0800 0852 499 or
visit bromford.co.uk/assistedmove


